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“ Trade war 57899U ”

ﬂmwu'a'mu SET Index muu‘usumaq -12.70 M (-0.78%) ‘UGWI 1,622 M mammiszjama 44,099 A1
‘U’Wl Lu@\‘i‘{l’]ﬂﬂ’NlIﬂQ’Jaﬂﬁﬂﬁuﬂﬁﬂﬁuw}’]\‘iﬂﬂiﬁLLau‘UiuL‘Wﬂﬁ]’N ﬁWNﬂQWNiULLNN’IﬂGIJu Iﬂﬂaﬁﬂﬂﬂ%iﬁ% L3N
Lﬂ“Uﬂ'Tl’:} 20% maiaaummmmﬂamwsﬂiﬂ maqma‘hﬁ Fund flow WWQ“U’IMENﬂQVL‘Wﬁ@E]ﬂ Tmauﬂawumamm
LU‘LJE]\T”U']EJE‘Wﬁ 2,552 AUUMm maawﬂummmwuﬁum 4,354 AUUM Usi Net Long TFEX 4,721 ﬂiUZU'W

Daily Strategy

LLU'JI‘U&WIa']WVIu’J‘UU mmauﬂua‘u mmmﬁuuaaumaﬂa 1,610 - 1,615 M 21NAUAIAFIATIN
N3ANTY Wmammt,avﬂsvmamqmemwmumqmmuwaasm ﬂaﬂﬁ%i%LNEJ’J’]LG]i&IlIEJEJmﬂG]SﬂWS
ﬂ’mﬂﬂ’ﬁaﬂ%u(ﬂ@%ﬂﬂi‘”LVIFTVI’JIaﬂVLlI‘L?JLQ‘WW YU ‘W’m‘W‘U’N‘US‘”L‘Vlﬂﬁl,ﬂa”LﬁJﬂﬁVIﬁVIiW&IﬁuVIN{]EU(ZUWGIE]
FuAn IT %aﬂﬁ‘ﬂiﬁ mﬂmmumnmmvawaﬂs ‘vmmamisumammi%miamwmmqmsawumiaﬂ
wavasnali Fuﬂd Flow G]’N‘ZﬁmENﬂQﬁJLL‘u’JI‘uﬁJVI‘-D”l%ﬁEJEJﬂ(ﬂaL‘uﬁN mﬂmﬂumama m’sawmaalm
am&l’mmmi‘]%amnmsfluﬂsvmm”mﬂiamammﬂaaﬂmmﬂwumnmuhammw £AAN1SIaBNAT
VLﬂLi’Jaﬂ D 24 N.N. LLa”‘ZI’]?!ﬂ 5 n.n.2562 "ZN"D”LUULLNWL#UIU‘ZINW%MEJEJUWA

nawﬁmiaawmuu wiunesu lailasnan

L ﬂalI‘WﬁNTLJ swmmmumummmmuamvﬂusau 1 Wauwmniio 68 US/Barrel

L ﬂQN@Laﬂﬂi’aUﬂa LA BDINT 19]E]'WUEQEINUU'WWE]E]UW]@QW]E‘:I@ 32.9 Bath/USD

L4 ﬂdmaﬂimaumimmm‘ﬁammué’a 219 CPF, BANPU, TKN, EPG, GCAP Lay ANAN

® AQT, BH, CPALL, CPN, CBG, tag MINT mm‘duﬂawmiamam Window dressing Lua\?‘ﬂﬁﬂ

31A1 Underperform mmm‘luﬂmwmum

Hunuziriuil : SPALI @a 24.4 o/t 27) Hudn 1 Fuiraulalundu property a1nuualiiurilsgi
AnIzdulnegeaiadliauiet 2021 wnltuganuie Presale Tugas 5 Weussnuifiuan Vilving
U4 UpS|de wmmmuﬂsmwmﬂiummmm EPG Un 7.85 @/l 9) maﬂimaumimmmmammum
u,auLﬂwuwimwamﬂmﬂiﬁmumuwamaa wagFuumeeur, AEONTS (U 157.5 Fo/th 210) A
ﬂwliawﬁﬂuwwmumu 3,487 auumidiudly 17.6%yoy 91 Mnvendulieiininitaziiula 10%yoy
ilneAudeshsiasin Sniusenssasnuiviidelsiduosnadvils NPLs WATAUYUANITANAS

S

QSﬁ%WNLLUQIUNLVIUIﬁﬂU 2018 : 5u1ANS, Waamu,mmmazmiamu uay adan3unsNe

Top picks Uil : BANPU, BBL, BCH, IVL, HTC, MINT, MTC, PTTGC, QH, Wag SPALI
KSS report Auil : TOP (WUn 77 fia/Adhlud 83 910 95), Thailand Strategy

UszihudAsy Tull :

® () ﬁ'a'aaﬂmmaeﬂswn'ﬁﬁ'wmaé’hvf]men"i'mLLavmﬁmmiuuienﬂﬁ'um'ahuéi"mLLian'a'w 300
M : YRIINUILARLIN WYTU SU.AFIENTT MIndaa1ulignuidn Ssutaanigmisusan
Lmaqmimmﬂmmsawumwszvmmmiaﬂ lm‘l,mawwvwmmu mnwumﬂmwﬁiﬂa 2\lipdn3
mwaaumqﬁmzunmaaummuLwﬂiuiamammﬁ druunnsnisiazandunisiuwisiuny Tu
Fui 30 fguieuil aavL'UmLwammmsmﬂmmiawumawuuavL‘wmmimmmmaa&aaﬂmmmmamu
ammwniimwﬂiuiaa L‘U@amummwmmlﬂwmwwwmwaa‘wuaaamquaa 25% WNTRUSENN
LﬂEJ’J”U@Qﬂ‘UL‘VlﬂI‘uIaEJVl@Jﬂ’J’]ﬁJEI’]ﬂZUiMﬂ’]ﬂ@Wﬂ’mﬂiill”ll’e]\‘i’aLlliﬂ’]

W (+) Uszgusaunssan1siiios mmmn’maanmlﬂmaﬂlmuvl 24 N.N.62 LLamﬂam‘Lumu'suw 5
n.A. 62 ’]’IUUiﬁ‘U’]a’{Iﬂﬂiu"diﬁ’nﬁu‘ﬂ?’]ﬁ AAY., NNA, ANTNITUATINSTITTUYDY (n35,) uay
mLmumiﬂmimaaﬁaLmLLafLm L‘wa‘miaLﬂmﬂumimwuﬂﬂaﬂmaaﬂm smmamiawamu
agulain amaaﬂm%mmulmiwam B 24 N.N.62 wazdgn A5 W.A.62 dIUNITEDNGIDY
Windudwiseisiniiduegiu 5 a3 Ao 1)mmawtjausaa‘Lummmmws FIREUININVIAEN
z)mmmmvlmuwsvﬂimﬂ,ﬂimmm'ﬂ NQVNENINGIY a.d.u8 8.9, 3)mswamﬂaau ANA. I
Jugaiu w3e m‘[mmmmw nnnsidenmaviasnuiliviudousunindendsinll wag 5)Away
LiEJUiEJEJ‘ZJEJ\TlJ’S”LVIﬂIWEJi’m

®(+) nauﬁams — NEANY. mwumuﬂswuaﬂau 900 MHz waz 1800 MHz, soulwsilusudi 18 ua
19 4.A. wsauwauﬂmﬂn{]mmmmsﬂswatﬂumnmanau ICT : 2uil nanv. mmmiwmmmu
Uszuananu 900 MHz uag 1800 MHz seulmiifusuil 18 uaz 19 a. AMNEITU WEDUHBUAATEY
LaauﬂfumiﬂiumaimaLLU@‘IU@MUWMWW 3 ludu 9 Tu aureAudluas 5 MHz 970 15 MHz
awaimmmmuﬂi zyaanasan 30,000 aruumidu 12,486 druumssluaygyd @aunau 900
MHz Fanaiioulaiiy Aoldausy ya 11'1Jauzmmsummmma 5MHz Limau%umﬂmaﬂam ICT
(ADVANC, DTAC wag TRUE) mmmimauﬂmaﬂgmmsmsuamawu ﬁ]u“U’JEJaG]ﬂ’J’lﬁJiULLiW’]ﬂﬂ’]iLLGIN”Uu
wazanniszvesiiinUssyaudazsne Usziiurnilaviduuinse DTAC windian miusiae ADVANC
Wwaz TRUE (DTAC fauugiinge/ith 53, ADVANC @ /i1 230 way TRUE doAdh 7.3)

Disclaimer: Laﬂms/swmmaﬁ’uﬁﬁ’mMwﬁ/uuuﬁ/ugm"ﬁ’ayaﬁlﬂmmum‘ammsmmu domasanuandaumindada
atnvlsAnn una.udnnFwedngeAiiaiasusasanugnsaduasAmNENYsaluatayafInald unanuaenaiu
Waouwdazasgdavindaldifluranalsenaunisdadulalunisainu ui¥nazasnudnalunisuldaunilag
anuiundalsananiseneg Milnngluanans/seouatud Taalidasudslvinsuaroniin deifuinasnuilse
ldpanifiaativsaunaulunisfiaisannisasnu
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(-12.70%191) Vol. 44,099 - T T T e s s
” O : R - E R R = j1850.00
LUV 1,615/ 1,610 : - P 1L 45 1800.00
: - : A iy ]
HUIATY 1,628 / 1,635 : ' : ' n A o B il
- |I./l/f II - 11700.00
) . : . . "':A/ e " T O {jgg;igegeg
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3n lawiign Cut loss wn SET
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L] L] : S—— L — so

= Oversold 29% 1

328LNAN - 817 e —— —
SaRpazaNUSIIUIYULUITU
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fuipSasilo MACD + RSl eiaaluduyrnaudaluusinaduaiizaain aghelsfinna
137 RSI 52#u week asunlulun Oversold 29% 52l Volume Fuunsaawia 4.4
wiluau shlkdeiilanaiia Technical rebound Yasgaudald Aejuussidfiuin SET az

' o o/ 1 | < 1 dy ° a’l 1 1 o
L% o = s 3
vjuuugquqthﬂuﬂ DIUAMALBULLUITU 1,615 ANDUISHAAUIUTIN MNULUSUITDYDYINDDUA

EPG ﬁ[} Eastern Polymer Group PCL (EPG) @ o E
= W 1000 nsilunualiuunuy
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Fund Flow : Twasanangiimasiaiiioatuiui 12

Thailand Fund Flow :

dyQJ ! a al 2 ¥
Muilinawuinaviegrsiunainiulng 2,552 duum
Aotllonduiuil 16 dwaldl YTD v1egs 179,169 duum
wazegnslunainiusUng 4,354 du Aowdloaduiud 11
winduun Net Long TFEX 4,721 &y tJutuusnluseu 2
Twinng

Regional Fund Flow :

Muiltnasusinaisiaamgrslunaiaiugiiniadeiios
Wutud 12 feyadn Usssss dwu Fsradunisvegnily
namvfunnUszina lnguiegniundigalunainsiuliviu
US$328 81U 59489110a10Y NN 10 USS85 81U waguie
ansdeileslungy TP Fuannaiasiulne USST8d1Y

a

9989113 UlAY wasHAUTUd USS58 81U karUSss anu

AINaIRu

Commodities Trend :

semiisufiu WTI anas 0.50 pean vie 0.7% Undt 68.08
noaais/udisa druthdufiu BRENT anas 0.82 noaans
v3e 1.1 Uafl 74.73 aeaari/ufisa iilesanlewnldeen
woasnsalmevdansuseudn Tutanisdndagnniiiy
Wiy 1 duundisa/du dwaliinasuisuinafsituai
Tiwdueuvesnamsuivaniidanisinvenguloiun

ftlA19¥219130
fuilrnszanaiie BDI anas 8 90 agfisydu 1,333 90 anas
sorlonduiuil 6 Wuause sentiment n1sasyulusfund
\Wuise PSL TTA

Analysts
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ECH % chg

Indices (pts) Close  A+/-(pts) A +/- (%) WTD
Thailand 1,622.3 -12.70 -0.78 -0.78
Indonesia 5,859.1 +37.27 +0.64 +0.64
Philippines 6,986.9 -76.32 -1.08 -1.08
Taiwan 10,786.5 -112.82 -1.04 -1.04
Korea 2,357.9 +0.66 +0.03 -0.66
Singapore 3,260.8 -26.56 -0.81 -0.81
Malaysia 1,678.1 -16.05 -0.95 -0.95
Japan 22,338.2 -178.68 -0.79 -1.64
Hong Kong 28,961.4 -377.31 -1.29 -1.29
China 2,859.3 -30.42 -1.05 -1.05
Dow Jones 24,252.8 -328.09 -1.33 -1.33
NASDAQ 7,532.0 -160.81 -2.09 -2.09
S&P 500 2,717 .1 -37.81 -1.37 -1.37
FTSE 7,509.8 -172.43 -2.24 -2.24
DAX 12,270.3 -309.39 -2.46 -2.46

Regional Fund Flows (Mil US$)

Country Last Trading Day
Thailand -77.52
Indonesia -57.85
Philippines -7.54
Taiwan -327.86
Korea -84.82
Malaysia* -110.80

*as of 22 Jun 2018

Thailand Fund Flows (Mil TB)

SET Last Trading Day
Foreign (2,5652.2)
Institution 739.9
Proprietary Trading (1,560.5)
Retail 3,372.7
TFEX

Foreign 4,721.0
Institution 8,076.0
Retalil (12,797.0)
Bond Market

Foreign (4,353.8)
Institution (5,209.6)
Retail 394.2
Market PE

Indices (pts) Trailing PE
Thailand 16.35
Indonesia 20.87
Philippines 17.84
Singapore 10.45
Malaysia 17.29
Japan 16.97
Hong Kong 11.58
China 13.90
Dow Jones 18.29
NASDAQ 23.25
S&P 500 20.75
FTSE 13.46
DAX 13.66

Key Commodities

(US$/bbl) Last Trading
WTI Nymex 68.08
ICE Brent 74.73
BDI (pts) 1,333.00
Gold (US$/oz.) 1,265.64
HDPE (weekly) 1,355.00
PX (weekly) 920.00
MEG (weekly) 915.00
PTA (weekly) 830.00

WTD
-77.52
-57.85

-7.54

-327.86
-103.49
-471.20

WTD
(2,552.2)
739.9
(1,560.5)
3,372.7

4,721.0
8,076.0
(12,797.0)

(4,353.8)
(5,209.6)
23,041.3

)

2018E
14.80
14.91
15.97
12.96
16.14
16.08
11.45
11.41
15.91
22.77
17.07
13.56
12.76

Chg
-0.50
-0.82
-8.00
-4.92
-55.00
-10.00
-55.00
-5.00
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% chg
MTD
-6.06
-2.08

+0.44
-2.19
-2.65

MTD
471.81
553.91
252.35
884.47
963.24
056.70

MTD

(47,743.3)
22,023.9
(12,692.4)
38,411.9

26,858.0
13,884.0
(40,742.0)

4,944.9
245,754.0
49,609.5

2019E
13.49
13.34
14.24
11.92
15.11
14.05
10.35
10.05
14.64
19.73
15.51
12.75
11.52

% chg
YTD
-6.77
-7.81
-18.36
+1.35
-5.10
-4.18
-6.61
-2.71
-3.20
-13.54
-1.89
+9.11
+1.63
-2.31
-5.01

YTD
-5,614.50
-3,477.13
1,218.64
-8,164.71
-3,521.66
-1,532.00

YTD
(179,169.3)
76,819.7
(9,531.2)
111,880.8

(21,324.0)
32,394.0
(11,070.0)

108,050.8
1,822,885.1
330,539.8

Yield (%)

2018E
3.22
2.29
1.85
3.99

3.40
1.97
3.59
2.61
2.32
1.02
1.97
4.33
3.27

AYTD(%)
+14.69
+15.17

-2.42

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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(+) ngudeans - navv.imuniulss uaﬂau 900 MHz wag 1800 MHz 50U 10Y bond yield Last Change
TailuSudl 18 uae 19 a.n. Tnuadu 1800MHz azutsafuliiy 9 Tuaygyd Thailand 2.62% -0.03%
vuaanudluay SMHz Gy 3 lueugnfivuiaaiuluay 15 MHz) 510 Indonesia 7.62% +0.08%
Susuluaz 12,486 &uum muﬂau 900MHz Wnausin1sUszaadingifia Philippines 6.83:/0 -0.07:/0
(+) siisngldinyasiioun.a. Wty 10.34%yoy aonandesiofuinandn Korea 2.60% 0.01%
Singapore 2.55% -0.02%
Fufninunsiieun.a. LAy 16.0%yoy Malaysia 4.91% 0.00%
(+) W1 vy 1ATEN TRIUBNSTUUAT mmummsmmmuaanmlmm Japan 0.04% +0.00%
qn 24 NN, 62 viset1gn 5 W.A. 62 ANUNTOU 150 aum%ﬁiiuumm*mum Hong Kong closed +0.02%
China 3.59% +0.01%
amﬁ us 2.88% -0.01%
(+) &Jammamuiwmauw f. waﬁyuaj vivagaluseu 7 Weu fiszsu Germany 0.33% “0.01%
689,000 il Wity 6.7%mom ’ France 0.72% +0.01%
UK 1.29% -0.03%
) ﬁmaamﬁuLLmuwauTGUﬂgwuwaaﬂLaumwaauasmlfummmnsuumami Greece 413% 0.02%
amuvgsdulugnanvnssufisinnuseulmvesansy lngazinisiUawmelu Italy 2 839% +0.13%
TuAnsil Portugal 1.83% +0.01%
Spain 1.35% -0.00%
glsy :
(+/9 1wosuil - mudetiunagsiaiiou f.e. anasgsviumaeluseu 1 3 :: 'f‘IQaL“ US Dollar 3;395; Cha;gg
allan . -0.
7101.8 meaammummﬁmmvﬂw 101.7 e 14.156.00 173,00
- - Philippines 53.45 +0.17
113y / Tedidle : Korea 1,116.96 +9.43
() Bula - 9981ULEAdIDENLFDU A, Wy 12.479%yoy awumﬂmau Singapore 1.36 +0.00
g iy 9. 57%yoy wiem s Loy WA LTy 28. 12%yoy dnali Malaysia 4.02 +1.55
sulnmvnnanisidienilosdn 1.52 WA unoaA Ay Japan 109.77 -0.20
(+/-) Aanlds - am'n,qmﬂamlﬂmau N.A. meuLUu 0.4% 911 0.1% Tu Hong Kong /-85 +0.00
Wouneunii drusnsuiuiefugiudntudu 1.5% 90 1.3% luifeu China 654 +3.58
3 : : EURO 1.17 +0.01
e e e . . UK 0.75 -0.00
() nmald - anudesiuduilnawieul.e. anaudu 106 90 108 Tuiou Source: Bloomberg, Krungsr Securities
n.A.
Economic Data
GDP (%YoY) Central bank rate (%) Inflation (%) FX (Local currency)
17-dJan 18E 19E 17-Jan Current 18E 17-dJan 18E 19E 17-dan Current 18E 19E
Thailand 390 420 370 1.50 150 165 067 1.27 150 35.90 32.93 32.00 31.50
Indonesia 507 530 540 6.50 6.50 4.90 3.81 3.50 3.90 13,471 14,159 13,931 13,800
Philippines 670 6.65 650  4.00 350 365 286 435 3.50 49.73 53.45 53.00 52.45
Korea 310 290 280 125 150 175 190 1.80 =200 1207.81 111696 1077.50  1060.00
Singapore 360 3.10 280 097 152 177 059 090 1.40 1.45 1.36 1.32 1.29
Malaysia 590 550 5.10 3.00 3.16 3.30 3.88 260 250 4.49 4.02 3.97 3.93
Japan 173 110 1.00  0.10 0.10 00 048 100 1.00 11654  109.77  109.00  104.00
Hong Kong 3.80 360 270  1.00 2.25 - 148 235 230 7.76 7.85 7.83 7.80
China 6.90 6,50 6.30 4.35 4.35 4.35 1.55 220 220 6.96 6.54 6.45 6.33
us 230 2589 241 075 200 240 212 256 226
Germany 220 210 190  0.00 000 000 171 180 1.80 1.05 117 1.20 1.28
France 220 200 1.80  0.00 000 000 117 180 1.50 1.05 1.17 1.20 1.28
UK 1.80 1.40 1.55 0.25 0.50 0.75 2.68 250 2.05 0.82 0.75 1.36 1.43

Source: Bloomberg, Krungsri Securities

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
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TOP 20 Net Buy NVDR (Bt mn)

TOP 20 Net Sell NVDR (Bt mn)

NVDR

June 26, 2018

June June
Date 25 22 21 20 19 Date 25 22 21 20 19
1 VL 143.01 186.30  (194.96) (65.18) 15.84 PTT (634.74) 116.98  (80.98) 21.01 (72.93)
2 scB 130.26 (66.52)  (135.94) 163.29 (97.33) PTTEP (231.63) 20455 (161.77) 61.95 97.94
3 KBANK 12443  (499.62)  (445.11)  (182.62)  (251.11) CPALL (211.19) 213 (91.27) 27762  (392.93)
4 DTAC 111.51 51.53 17.63 (4.32) 69.89 AOT (163.64) 191.67 (139.82) 24.46 (458.66)
5 LH 100.50 348.63 (101.00) 216.98 (96.10) PTTGC (144.94) 114.31 (615.45) (21.50) 106.25
6 BEAUTY 68.52 (17.51) (80.13) (78.05) (20.92) KTB (99.73) (89.85) 112.97 10.15 (73.41)
7 GLOW 63.39 22.00 29.53 328.08 25.69 CPF (93.50) (46.08) (236.37) (128.43)  (127.87)
8 BANPU 62.19 (16.13) (63.48) (26.62) 0.43 IRPC (89.11) 0.70  (117.80) 77.08 (87.94)
9 TRUE 61.73 (0.39) 15.09 0.86 12.87 CPN (76.77) 93.71 524.80 492.66 (9.29)
10 BH 54.83 (1.96) (8.61) (10.90) 4.85 INTUCH (53.36) (2.77)  (14.86)  (45.61) (37.44)
11 GULF 44.26 9.72) (7.13) 8.91 (11.83) BCP (52.41) (1.31) 24.94 6.54 (83.82)
12 VUNT 39.51 18.87 (5.20) (17.36) (8.93) SPRC (48.38) (9.15)  (38.26) (4.41) (28.62)
13 scc 30.94 (398.33)  (550.72) 291.77 55.05 RATCH (40.71) (55.57)  (73.46)  (19.97) (39.32)
14 AMATA 22.95 27.11 5.77 12.78 82.82 VGI (34.09) 0.90 2.53 (38.14) (46.69)
15 EGCO 22.48 (13.78) (23.67) (20.90) (32.94) TISCO (31.25) (4.72)  (10.97)  (32.29) 6.75
16 BBL 21.60 90.93 80.23 92.59 75.42 TOP (29.84) 7.81 (33.71)  (118.75) 69.08
17 QH 20.46 66.78 (5.58) 10.88 46.58 MINT (28.29) (49.21)  (31.95) (2.22) (86.75)
18 STEC 19.87 14.63 (23.52) (43.12) (29.65) JAS (27.26) (11.60)  (21.40)  (23.17) (28.69)
19 ERW 18.29 (5.33) (6.24) (5.77) (5.20) BLAND (24.60) (11.24) 255 (0.97) (19.77)
20 KTC 14.24 (2.25) (18.36) (0.68) 0.86 BEM (21.18) (34.88)  (34.22)  (34.66) (74.33)
Source: Thai NVDR, Krungsri Securities Research Source: Thai NVDR, Krungsri Securifies Research
As of June 25, 2018 As of June 25,2018
Top 20 Most Active NVDR (Bt mn) NVDR Shares to Total Paid-up Shares (%)
NVDR Paid-up % of
Buy Sell Total Net (Mil.shares) (Mil.shares) Paid-up
1 PTT 565.61 1,200.36 1,765.97 (634.74) TISCO-P 0.01 0.01 74.04
2 KBANK 528.76 404.32 933.08 124.43 BBL 633.87 1,908.84 33.21
3 SCB 469.14 338.88 808.02 130.26 KBANK 635.14 2,393.26 26.54
4 PTTGC 302.77 447.71 750.47 (144.94) RATCH 268.97 1,450.00 18.55
5 PTTEP 241.49 473.12 714.61 (231.63) TOP 369.45 2,040.03 18.11
6 AOT 274.99 438.62 713.61 (163.64) LH 2117.19 11,949.71 17.72
7 IVL 383.34 240.33 623.67 143.01 TCAP 207.33 1,206.47 17.18
8 CPALL 193.07 404.26 597.33 (211.19) MCS 83.55 500.00 16.71
9 LH 343.37 242.87 586.25 100.50 TISCO 131.63 800.65 16.44
10 BANPU 281.95 219.75 501.70 62.19 SAT 67.11 425.19 15.78
11 ADVANC 247.74 249.80 497.54 (2.06) GL 239.30 1,625.54 15.69
12 sCC 243.06 21212 455.18 30.94 AH 50.14 322.58 15.54
13 BEAUTY 233.10 164.58 397.68 68.52 PTTGC 653.79 4,508.85 14.50
14 BDMS 194.63 189.62 384.25 5.00 THIP 11.39 80.00 14.24
15 TRUE 222.08 160.35 382.42 61.73 KKP 112.87 846.75 13.33
16 CPF 142.09 235.59 377.68 (93.50) INTUCH 395.54 3,206.42 12.34
17 DTAC 211.00 99.50 310.50 111.51 GBX 131.57 1,089.08 12.08
18 EA 146.72 146.09 292.81 0.63 TMB 4999.83 43,851.89 11.40
19 TOP 127.45 157.29 284.73 (29.84) AP 344.55 3,145.90 10.95
20 IRPC 91.69 180.80 272.49 (89.11) EGCO 56.58 526.47 10.75

Source: Thai NVDR, Krungsri Securiies Research

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

Source: Thai NVDR, Krungsri Securiies Research
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EPS P/E (x) P/B (x) Yield (%)
Country INDEX
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
THAI SET 73.3 92.7 92,7 1096 1203 219 166 189 148 135 1.7 19 21 18 17 36 3.0 34 32 35
JAPAN NKY 897.1 7829 11741 13776 15764 202 244 194 161 141 17 17 19 17 15 17 17 17 20 21
HONG KONG HSI 2049.1 18395 2183.6 2529.8 27987 102 120 137 114 103 12 11 14 13 12 40 36 36 36 39
CHINA SHCOMP 196.9 1798 1961 2505 2845 173 173 169 114 101 21 15 16 14 12 1.7 19 19 26 29
TAIWAN TWSE 603.1 611.3 6842 7814 8284 132 164 156 138 130 15 17 19 17 17 41 39 41 41 45
KOREA KOSPI 138.7 1240 192.0 2572 2785 147 242 128 91 84 09 10 11 10 09 13 17 15 21 22
INDIA SENSEX 1354.8 1339.0 14685 19315 23365 19.0 201 245 184 152 28 26 30 27 24 14 17 16 16 17
SINGAPORE FSSTI 2174 2368 306.0 251.7 2735 134 122 111 130 119 12 11 12 11 11 42 38 41 40 42
MALAYSIA FBMKLCI 94.2 97.3 1077 1040 1111 184 169 167 161 151 18 16 17 17 16 30 32 31 34 35
INDONESIA Nl 164.6 208.7 263.0 393.0 4392 269 254 242 149 133 23 24 28 23 20 22 19 22 23 26
PHILIPPINE PCOMP 3358 349.7 3724 4374 4906 200 196 230 160 142 25 22 25 18 17 20 19 20 19 20
AUSTRALIA AS51 2319 2267 3389 3743 3965 189 250 179 165 156 19 19 20 20 19 49 43 48 43 44
N=WPANWNNDI NZSES0FG 333.3 3973 4435 3737 4572 197 173 189 239 196 19 18 20 06 06 46 45 44 36 41
PAKISTAN KSE100 3583.7 38527 44269 44853 5227.2 9.7 124 91 91 78 16 20 15 15 13 61 49 62 58 66
AVERAGE 17.4 185 173 146 130 18 18 19 16 15 32 30 32 32 34
Average (Thailand, Malaysia, Philippines, Indonesia) 218 196 207 155 140 21 20 23 19 18 27 25 27 27 29
Source: Bloomberg, Krungsri Securities
EPS P/E (x) P/B (x) Yield (%)
INDEX 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
DAX 4872 6274 6765 9614 10656 207 183 191 128 115 17 1.7 18 15 15 28 29 62 33 36
UKX 180.7 1302 3326 553.6 589.2 249 548 231 136 127 18 18 20 18 17 42 41 72 43 45
CAC 263.3 2022 2909 368.6 4026 217 241 183 143 131 14 14 16 15 15 32 35 82 33 36
SPX 108.8 106.6 1194 159.2 1752 188 210 224 171 155 28 28 32 31 29 21 21 92 20 21
INDU 1090.9 1054.8 1197.7 15239 1657.1 158 187 206 159 146 3.0 33 38 37 34 25 24 102 23 25
CCMP 170.3 167.0 177.6 330.8 381.8 30.8 322 389 228 197 38 35 42 44 40 13 12 112 10 11
AVERAGE 221 282 237 161 145 24 24 28 27 25 27 27 87 27 29
Source: Bloomberg, Krungsri Securities
= o a 13 = o a @ A 13
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Source: Bloomberg, Krungsri Securities
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Name of The methods of Name of Types of Filing Transaction Amount Avg. Value
Company  acquisition/ Management Securities Date (shares) Price (Baht)
Disposition (Baht)

BEC o Yrzgn anduud Huanaly 25/06/2561  22/06/2561 300,000 8.00 2,400,000
BJC 28 Ugnedt 18oagls Huanaiy 25/06/2561  20/06/2561 20,000 53.50 1,070,000
Dcc e fudns FFeziuamna Tudeny meﬁ«n%ﬁa:s‘ﬁaﬁu 25/06/2561  22/06/2561 900,000 0.75 675,000
DEMCO o Usefts Junusaed Auaay 25/06/2561  22/06/2561 20,000 4.00 80,000
DOD 18 aigwa TRATHWIA Auaaiy 25/06/2561  21/06/2561 30,000 14.80 444,000
DOD 28 W Gg1Wis uanaiy 25/06/2561  21/06/2561 80,000 15.80 1,264,000
DOD il {1031 us9Ldua Huaaly 25/06/2561  20/06/2561 70,000 12.15 850,500
DOD o 3031 uasifanay Huanaiy 25/06/2561  21/06/2561 7,500 12.60 94,500
EPCO o gns Tugaana Auanaiy 25/06/2561  22/06/2561 650,000 4.82 3,133,000
EPCO o gns FugAana AUy 25/06/2561  22/06/2561 763,800 4.94 3,773,172
HMPRO 18 Fawud asgund Ay 25/06/2561  22/06/2561 200,000 134 2680000
ICN o Uszmiad diadam Ay 22/06/2561  19/06/2561 50,000 2.46 123,000
ICN 8 Uszmil diadam Auanaiy 22/06/2561  20/06/2561 50,000 254 127,000
KSL Ta dgy Fussulad Huanaiy 25/06/2561 21/06/2561 260,000 3.11 808,600
LIT o dszmwIsa ST Ay 25/06/2561  21/06/2561 239 86 2,055
NFC o AW TAUFIIIUNT Ay 25/06/2561  22/06/2561 485,000 11.03 5,349,550
PLE o EELNEE Al Huanaiy 25/06/2561  21/06/2561 2,000,000 1.05 2,100,000
PLE o CeuNGeLt el Husnaly 25/06/2561  22/06/2561 2,000,000 1.04 2,080,000
PSTC o Moy @y Auanaiy 25/06/2561  22/06/2561 1,250,000 0.68 850,000
PSTC o Moy @y Huanaiy 25/06/2561  22/06/2561 400,000 0.67 268,000
RJH o B Jdnauzwu Auanaiy 25/06/2561  22/06/2561 9,600 221 212,160
RPH Ta Tazdant danaIuns Huanaiy 25/06/2561 21/06/2561 60,000 4.92 295,200
RPH e Fazdanl afkaTund Auaaiy 25/06/2561  22/06/2561 80,000 4.92 393,600
SITHAI o min eRumd AUy 25/06/2561  15/06/2561 100,000 1.3 130,000
SITHAI o Mia aRumd Huanaiy 25/06/2561  19/06/2561 100,000 1.27 127,000
smIT o W LEWIANNA Auanaiy 25/06/2561  22/06/2561 60,000 5.65 339,000
SUN 7o wIna fiadie Husnaly 25/06/2561  21/06/2561 200,000 326 652,000
SUN Ta WG Nafe DY Huanaiy 25/06/2561 22/06/2561 60,000 3.26 195,600
SUPER o aoamind lamnsg Huanaly 22/06/2561  22/06/2561 20,000,000 076 15,200,000
SYNTEC 7o qUu ARgas Husnaly 22/06/2561  20/06/2561 2,860,000 421 12,040,600
TFG o uINs INaENd Huanaiy 25/06/2561  21/06/2561 250,000 4.03 1,007,500
TFG Tauaan b iuauyniie Ay 25/06/2561  20/06/2561 1,370,000 0 -

THRE o fis@ willde Huanaly 25/06/2561  22/06/2561 168,500 1.2 202,200
TRUBB o WNW WANFNTNS Huanaiy 25/06/2561  21/06/2561 67,700 1.74 117,798
TRUBB o WNW WNgNINe Huanaly 25/06/2561  21/06/2561 811,400 1.75 1,419,950
UEC o Iwyad afuniwenns Huanaiy 25/06/2561  22/06/2561 43,000 1. 47,300
utP o ey Tugiad Auanaiy 25/06/2561  22/06/2561 47,200 116 547,520

Source: SEC (Form 59-2)
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Date Time Event Period Survey Actual Prior
United States

06/25/2018 21:00 New Home Sales May 677k 689k 662k
06/25/2018 21:00 New Home Sales MoM May 0.80% 6.70% -1.50%
06/27/2018 19:30 Wholesale Inventories MoM May P 0.20% -- 0.10%
06/27/2018 19:30 Retail Inventories MoM May -- -- 0.60%
06/27/2018 21:00 Pending Home Sales MoM May 0.50% -- -1.30%
06/28/2018 19:30 GDP Annualized QoQ 1QT 2.20% -- 2.20%
06/28/2018 19:30 GDP Price Index 1QT 1.90% -- 1.90%
06/28/2018 19:30 Core PCE QoQ 1QT -- -- 2.30%
06/28/2018 19:30 Initial Jobless Claims 23-Jun -- -- --
06/28/2018 20:45 Bloomberg Consumer Comfort 24-Jun -- -- --
06/29/2018 19:30 PCE Core YoY May - - 1.80%
07/02/2018 20:45 Markit US Manufacturing PMI Jun F -- - -
07/02/2018 21:00 Construction Spending MoM May -- - 1.80%
07/02/2018 21:00 ISM Manufacturing Jun 58.00 - 58.70
07/02/2018 21:00 ISM Employment Jun -- - 56.30
China

06/27/2018 08:30 Industrial Profits YoY May -- -- 21.90%
06/29/2018 BoP Current Account Balance 1QF -- = -$28.2b
06/30/2018 08:00 Non-manufacturing PMI Jun 54.80 -- 54.90
06/30/2018 08:00 Manufacturing PMI Jun 51.70 -- 51.90
06/30/2018 08:00 Composite PMI Jun -- -- 54.60
07/02/2018 08:45 Caixin China PMI Mfg Jun 51.10 -- 51.10
07/04/2018 08:45 Caixin China PMI Composite Jun -- - 52.30
07/04/2018 08:45 Caixin China PMI Services Jun -- - 52.90
Thailand

06/29/2018 14:30 Exports YoY May -- -- 14.60%
06/29/2018 14:30 Exports May -- - $18948m
06/29/2018 14:30 Imports YoY May -- -- 22.70%
06/29/2018 14:30 Imports May -- - $18714m
06/29/2018 14:30 Trade Balance May -- == $234m
06/29/2018 14:30 BoP Current Account Balance May -- - $1364m
07/02/2018 10:00 CPI YoY Jun - - 1.49%
07/02/2018 10:00 CPI Core YoY Jun - -- 0.80%
07/02/2018 14:30 Business Sentiment Index Jun -- -- 51.50
07/05/2018 10:30 Consumer Confidence Jun -- -- 80.10

Disclaimer: tan&1s/sne9uativiidavindunuiugiudayanidamasasgsisaty doRansanualindanuindada ane'lsAion vua.udnnindngoaiagsaifianasusasniiy
gneavuazANuANYsalaadtayafina e unanudvnafluiasuudauasiIavinialdiiludayalsenaunisdadulalunisasnu us¥n1aasnudnalunisulaauuilag
anuiumiailsyanainiseng Miusnglutanans/smaualivil Tealudasuislinsualsnin dvtiutinasnuldsaldnaifaativsauraulunisfiarsannisanu
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June 2018
Sunda Monda Tuesda Wednesda Thursda Frida: Saturda
24 25 26 27 28 29 30
XM XM XM XD
QLT (19/07/2018 13:30) OCEAN (27/08/2018 14:00) TIW (26/07/2018 09:00) TTTM (1.00 Baht)
TREIT (01/08/2018 14:00) KYE (25/07/2018 14:00)
XM
XW IMPACT (25/07/2018 10:00)
SIMAT (12:1) TGCI (31/07/2018 09:30)

July 2018
Sunda Monda Tuesda Wednesda Thursda Frida: Saturda

1 2 3 4 5 6 7
XM XM XM XM XE
NCL (20/07/2018 10:00) UPA (31/07/2018 10:00) BLAND (26/07/2018 11:00) LTX (24/07/2018 10:00) ACAP-W1 (1:1.1789 @ 1.6965 Baht)
GPSC (24/08/2018 14:00) NPP (19/07/2018 14:00) LH (07/08/2018 13:30) SPORT-W6 (1:1 @ 1.50 Baht)

GL-W4 (1:1 @ 40.00 Baht)
XD
LTX (1.50 Baht)

8 9 10 11 12 13 14
XE XD
AIRA-W1 (1:1.00237 @ 1.99527 Baht) STANLY (7.00 Baht)
15 16 17 18 19 20 21
XD XD
VGI (0.054 Baht) TMW (2.5 Baht)
XB

TGCI (1 : 1.25904909 )

XR
MACO (5:1 @ 2.00 Baht)

XW
NCL (7:1)
MACO (1:2)

Remark
ND - No dividend XD (ST) - Stock Dividend XW - Rights for Warrant
XD - Cash Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right

KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED



S

krungsri

Securities

1 ek of IR
aaenEl Ml v

CG Rating 2016 Companies with CG Rating

LD ALLALAA
AMATA AOT BAFS BAY BCP BIGC BTS
DRT DTAC DTC EASTW EGCO GFPT GPSC
KCE KKP KTB KTC LHBANK LPN MBK
PPS PS PSL PTT PTTEP PTTGC QH
scc SCCC  SE-ED SIM SITHAI SNC SPALI
T™B TNDT TOP TsC TTCL TU uv
DHALADL
2S AAV ACAP ADVANC AGE AH
ARIP ASIA ASIMAR ASK ASP AUCT
BROOK CEN CENTEL CFRESH CGH CHG
COL CPI DCC EA ECF EE
GLOW GUNKUL HOTPOT HYDRO ICC ICHI
LANNA LH LHK LIT LOXLEY LRH
MOONG MSC MTI MTLS NCH NOBLE
PCSGH PDI PE PG PJW PLANB
PTG PYLON Q-CON RICHY ROBINS RS
SIAM SINGER SIS SMK SMPC SMT
SUSCO SUTHA SwWC SYMC SYNEX SYTNEC
DHAL
AEC AEONTS AF AIRA AIT AJ AKR
BA BEAUTY BEC BH BIG BJC BJCHI
CHARAN CITY CMR COLOR Ccom7 CPL CSC
EARTH EASON ECL EFORL EPCO EPG ESSO
GIFT GLAND GOLD GSTEL GYT HPT HTC
ITD J JMART IMT JUBILE JWD KASET
LALIN LPH MAJOR MAKRO MATCH MATI M-CHAI
NCL NDR NEP NOK NUSA PATO PCA
PMTA PPM PRIN PSTC QLT RCI RCL
SCN SCP SEAOIL SENA SIRI SKR SLP
SSC STANLY STPI SucC TACC TCCC TCMC
TMD TNP TOPP TPA TPAC TPCH TPIPL
UBIS UMl UPOIC uT uwcC VIBHA VPO
Disclaimer

BWG CK CPF CPN CsL
GRAMMY HANA HMPRO INTUCH IRPC
MCOT MINT MONO NKI NYT
QTC RATCH SAMART SAMTEL SAT
SSSC STEC Svi TCAP THCOM
VGI WACOAL WAVE
AHC AKP ALUCON AMANAH ANAN AP
AYUD BANPU BDMS BEM BFIT
CHO CHOW CIMBT CKP CM
ERW FORTH GCAP GLOBAL GBX
IFEC INET K KSL
LST MACO MALEE MBKET MC
NSI NTV occC 0OGC OISHI ORI
PM PPP PRANDA PREM PRG
RWI SAMCO SABINA SALEE S&J
SNP SPI SPPT SPRC SR SSF
TAE TAKUNI TASCO TBSC TCC TF
AMARIN AMATAV ARROW APURE AQUA
BKD BR BROCK BRR BTNC
CsP CSR CSsS CTwW DCON
FE FER FOCUS FSMART FSS
HTECH IFS IHL ILINK INSURE
KBS KCAR KGI KKC KOOL
MDX MFEC MJID MK MODERN
PDG PF PICO PIMO PL
RICH RML RPC SANKO SAPPE
SMG SMIT SORKON SPA SPC
TEAM TFD TFG TIC TIW
TPOLY TRITN TRT TTI TVI
VTE WICE WIIK WIN X0

DELTA
IVL
OoTO
SC
TISCO

APCO
BLA
CNS
GC
KTIS
MEGA
PACE
PRINC
SCG
SST
TFI

AMC
CBG
DIMET
FvC
IRPC
KWC
MPG
PLAT
SAWAD
SPCG
TKN
TWP

DEMCO
KBANK
PHOL
SCB
TKT

APCS
BOL
CNT
GL
L&E
MFC
PAP
PT
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